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Partial + Total Loss
Total Loss only
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Marine Hull Insurance
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- Collision Liability
- General Average

- Salvage Charge
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Thai General Insurance Association

MARINE HULL POLICY

Hull Policy No, .

We, (hereinalter referred to as
“the Underwriters”), hereby agree in consideration of the payment to us by or on
behalf of the Assured of the premium specified in the Schedule to insure against
loss damage liability or expense to the extent and in the manner hereinafter
provided.,

This insurance is understood and agreed to be subject to English law and practice.
It is agreed that the Schedule all cl ondk ts sp | conditions warranties
and anything attached to the Schedule are incorporated herein as part of this policy
and the Assured is obliged to disclose fully and faithfully all facts to the Underwriters,
otherwise the benelfits of the policy may be invalidated.

IN WITNESS WHEREOF, the undersigned as the authorized person (s) of the
Undarwriters have hereunto set their hands and affixed the common seal at Bangkok
and on the date stated in the Schedule hereto.

For and on behalf of

Director Director Authorized Siymlum

MARINE HULL INSURANCE

SCHEDULE

HULL POLICY MNO. - ———

SUBJECT-MATTER INSURED :

TRADING LIMITS :

AGREED VALUE :
(1 any)

AMOUNT INSURED HEREUMDER :

PREMIUM :

CLAUSES, ENDORSEMENTS, SPECIAL CONDITIONS AND WARRANTIES

ISSUED AND SIGNED AT BANGHOK ON DAY OF
[] wwomi [ wominbsdwionedl Twoygmovit
For and on bohall of
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The assured must be interested in the subject-matter insured at the time of loss.
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Institute Time Clause Hulls (ITCH); Termination Clause 4: ...any change, voluntary or otherwise, in the ownership or flag, transfer to new

management, or charter on a bareboat basis = automatically terminate
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PNANIILBIAUINIATIVADUNMIIZY Name of Assured
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PNANSILBIAUINONTIVAOUNMIIZY Name of Assured
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Thai General Insurance Association

) GOVERMENT OF THAILAND
mamn MARINE DEPARTMENT
luounnalyise SHIP'S LICENSE
nunuaynzbou Registration Number r ] I l l J
Foi3o - sanziouiio Ing earin  ngammuMILAT Name of Vessel Port of Registry
AynaGonuiu - Ny IMO - Call Sign IMO number
szianise FonaIAUNIAIMIIZIVA Type of Engagement
dszanmsld  vssnamamad Type of Vessel
@ LU=} d 4 Y " a a
AR man insoadnsluajriia  Awa,fivn Hull Material Type of Propulsion Engine
IhERL 1,413.00 F0INTDI ladnag, ladng Gross Tonnage Engine Manufacturer
AUIUA 424.00 HWINUIAVATDA 410 DL 619344.9471 DL 619345 Net Tonnage Engine Serial No.
5 )
o o a o o -} .
UIMUNVIIND IHATNAY  IUININTDI 2 Deadweight Meteric Tons Number of Engine
#17000AN 69.30 N3 ¥1INN 65.29 as shmuqu 6,6 L.O.A. Meters L.B.P. Meters Number of Cylinder
pfanaed 1220 wAs A 5.20 was usashisa  441.00.441.00 M. (591.15,501.15 153 Breadth Meters Depth Meters Brake Horse Power

S
wwieTisymailetinssuseennuiamaunselidinidy  anedoveaseiduluszims vinaaiifiu 1,600 Aunsed  Class of Master's Certificate of Competency

or higher
v a 8w o Y Woaie i ¥ 4w ¢d 4 a d S %
wunauﬂﬁzmﬁuuuﬂssusmmmgmmmmsn Taidnaiu au a5 099N soUATUHITIRY Class of Chief Engineer's Certificate of Competency
or higher
v >
ETNEFRRIED) 14 Ay F:ﬂﬂﬂiﬂi = A usanlszan & AU FINNAU 14 AU Number of Crew Persons Passenger Persons Fisher Labour Persons Total Persons
v
oygliiauseldlun  dnh uaznzmsznheimianaduimiaunind Area of Navigation Permitted
lﬁ1ﬂlﬂdl§‘ﬂllﬂ2qﬁﬁ1lu1 Name and Address of Ower (s)
4o dvve v o o 4 ] The above named vessel has been properly surveyed as evidenced by Certificate of Survey
liE)ﬁ’]uvlﬂS‘Uﬂ'\iVli')i)ﬂ'ulll'uﬁ’lﬂﬂlui'Uii)\'m'liﬂﬁ’mliﬂ nyn 9-62-2887 MIUN 19 nINYINY 2562
WA S e d 2 2562 A /—\ No. Dated
DUNN I LFTOAWAIUN NINGYINY 25 o7 A,
T s 1 auo V\-‘—{q-i\ii NPRAINU 2563 The License is valid from Expired Dated
‘anﬂ’luaqtym U NNING NJAUNNUNIUAT § N R I At
\ ssued af

Licensing Officer
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Beneficiary
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.................. Bank as interested may appear

BENEFICIARY
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Indemnification
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Subject-matter Insured
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Marine Insurance Act 1906 (MIA) Section 26
(1) The subject-matter insured must be designated in a marine policy with reasonable certainty.
(2) The nature and extent of the interest of the assured in the subject-matter insured need not be specified in the policy.

(3) Where the policy designates the subject-matter insured in general terms, its shall be construed to apply to the interest intended by the

assured to be covered. i & I{_‘l Oy T
eg.s er A2

Tﬂﬂ N ’J"l‘]_] VYIY 12! Name of the Vessel/Type/Classification/Flag :__3; :; ; i

S \.?E-p;&“*/ \r ERITAS

HaEYonIN “Hull & Machinery, Materials, Equipment ETC., and everything connected therewith”
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Subject-matter Insured
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Institute Time Clause Hulls (ITCH); Termination Clause 4: ...change of the Classification Society of the vessel, or change, suspension,
discontinuance, withdrawal or expiry of her Class therein = automatically

terminate

...any change, voluntary or otherwise, in the ownership or flag, transfer to new

management, or charter on a bareboat basis = automatically terminate
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Subject-matter Insured

vESSEL - ([
YB : 1993 LENGTH : 68.896 M. TYPE : OIL PRODUCTS TANKER FLAG : THAILAND

GRT : 1074 WIDTH : 11.50 M. CLASSIFICATION : TG
NRT : - DEPTH : 5.00 M. LICENSE NUMBER :

W d‘ W W
aane1lsznuny

Q

e Hull

* Hull & Machinery

[ * Hull & Machinery and Everything Connected Therewith]

* Hull & Machinery and Everything Connected Therewith and Contained Therein

[- Hull & Machinery and Everything Connected Therewith and Contained Therein, Nothing Excluded }

12



Trading Limits
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Institute Time Clause Hulls (ITCH); Navigation Clause:

l.
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Thai General Insurance Association

o

ﬁ?ulﬂﬂgﬁguﬂ1ﬂﬂ Uuiilszma nSemunzallld 991 “Within Thailand water”

The vessel is covered subject to the provisions of this insurance at all times and has leave to sail or navigate with or without pilots, to go on

trial trips and to assist and tow vessels or craft in distress

In the event of the vessel being employed in trading operations which entail cargo loading or discharging at sea from or into another vessel

(not being a harbour or inshore craft) no claim shall be recoverable under this insurance for loss of or damage to the vessel or liability to

any other vessel arising from such loading or discharging operations



amapus:nwmanoing
Thai General Insurance Association

Trading Limits

mammﬂmmf?jumm Any legal voyage
- Inport of distress

- During being laid up

- Entering drydock, in drydock, and leaving drydock

- Under survey, or repair

- During being detained
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Trading Limits

5, 11 /Sl k A A Y ' '
Iﬂﬂ‘ﬂ? ﬂfﬂgﬁgu Within Thailand Waters NIDDU AIDYNIBU..........
* Within Coastal waters of Gulf of Thailand only
Tunsalflazsinaveuvamsauisenmeluriuiimedasn lnawniy

* Between Trad to Narathiwas Province

4
Tunsal ﬁ‘ﬂ%fﬁ)”lﬂﬂﬁll’é]‘ﬂLﬂl@]ﬂﬁmuﬁﬂﬁgﬁ’ﬂx‘]ﬂﬂﬁ’m

* Thailand, Malaysia, Singapore, Myanmar, Cambodia, Indonesia, Vietnam and Philippine

©

= o % aQ\ 1 1 9(; 1 gd'
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 As approved by the Marine Department
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Tunsaliides lasnaeuluenaslueyanaldse awzlimsszyger N,

oy 1iAUEe 1A 111U / Area of Navigation Permitted
15
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Warranty

QU || o U
P1IDETINATIVID] - Warranted the vessel not to be employed for any carriage of arms, - Warranted all mandatory certificates required by the port of registry/licensing

ammunitions or explosives authorities to be maintained at all times
- Warranted the vessel be licensed and registered by the Marine Department,

throughout the currency of this policy - Warranted the vessel not to trade beyond the Navigational Limits
- Warranted the vessel not to carry passengers and crew above the capacity - Warranted all local statutory regulations and all recommendations to be fully
registered with The Marine Department, Government of Thailand complied with before attachment and at all time
(In respect of passenger vessel) - Warranted the vessel not to carry passengers and crew above the capacity
- Warranted the vessel be properly equipped in accordance with the registered with The Marine Department, Government of Thailand

requirement of The Marine Department, Government of Thailand - Warranted vessel classed respectively and class maintained

Warmanted all tug and barge shipments are single tows (maximum 4 barges to 1 tug subject to the
guidelines of the Marine Department of Thailand, Towing in Navigational Area of Bangkok Port (1992) 1o
be complied with at all time.

=) o A o w 9 1 Y Aa = = Y Y I3 9 v A Jd
HAVYDINIINANITUIOY  MIdamTuTeInodaIna 1HNAANEsM899930 19 [ uranua T UNAMUNITUT T 59
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Amount Insured/Agreed Value

v (274 )
‘quﬂﬁzﬂu (Amount Insured) ANMUSUAAGIEAUDINTUTITTHN

= . U o !
yaﬁmaﬁﬂﬂmnu (Agreed Value) rvuald  =nsusssiiuayan (Valued Policy)

1 o 9) 1 o 1 .
lifmuald = nsusssdlidmuayant (Unvalued Policy)

MmilszAunsmnmIommunNyasvese - Nuilsznu Vs yaaisonanainy

(Under or Over Insured) Nusznu VS yaasovuzinant

Y
W%WiﬂHﬂ’NﬁJL%‘(’JﬁTﬂLﬁﬁ@uﬁulf]f\‘l

a T 9 1 1 1 1 1 H (Y]
Usziiiuag maou taza l9a1ea199 VS yanGonanainy

. a LI | 1 1 9 1 1 a (%
(Constructive Total Loss) Usziiiuag Maon uaza 199186199 VS yaausovuzinang
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AGREED (if any)

BHT, 18,000,000.00 (eightesn million baht only)
AMOUNT INSURED EEREUNDER

BHT. 12,600,000.00 (Under This Policy)

BHT. 5,400,000.00 (At Assured’'s own risk)

BHT. 18,000,000.00 (Hull value)
» Agreed Value = THB. 18,000,000.00
e Sum Insured = THB. 12,600,000.00

* (12,600,000 + 18,000,000 x 100 = 70%)

* Loss Amount x 70% = .......... ? (Before Policy Deductible)

Example: Loss Amount 2,500,000 x 70% (Under this policy) = 1,750,000 (Before policy deductible)

20
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Analysis Vessel Value

— - = s
Market Information Data 1 Data 2 Data 3 Data 4 Data 5 Asset _
Type Yacht/Fiber Yacht/Fiber Yacht/Fiber Yacht/Fiber Yacht/Fiber Yacht/Fiber
Capacity Large 52 ft. 53 ft. 45 ft. 48 ft. 42 ft. 50 ft.
Year Build 1992 1994 1990 1998 2000 1994
Engine 550x2 380x2 375x2 860x2 380x2 820x2
Condition good good good good good good
Quotation / Vessel 5,950,000 3,800,000 4,000,000 5,500,000 5,500,000 ?
Analysis % (1) (2) (3) (4) (5) Asset
Type 20 5 5 5 5 5 5
Capacity Large 20 6 7 3 4 2 5
Year Build 20 3 5 1 9 10 5
Engine 20 4 3 2 6 3 5
Condition 20 5 5 5 5 5 5
Total 100 460 500 320 580 500 500
Quotation / Vessel (Baht) 5,950,000 3,800,000 4,000,000 5,500,000 5,500,000
Bargain / (Baht) 5,360,000 3,420,000 3,600,000 4,950,000 4,950,000
Analysis primary 460 500 320 580 500 500
Ratio Compare 1.0870 1.0000 1.5625 0.8621 1.0000 1
Price per Ratio Compare 5,826,320 3,420,000 5,625,000 4,267,395 4,950,000
Weight Compare 0.22 0.25 0.10 0.18 0.25 1.00
Price after compare 1,281,790 855,000 562,500 768,131 1,237,500 4,704,921
4,700,000

21
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Perils
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Institute Time Clause Hulls (ITCH); Perils Clause:

Marine Insurance Act 1906 (MIA) Second Schedule:

Institute Time Clause Hulls (ITCH); Perils Clause:
' i

perils of the seas rivers lakes or other navigable waters

The term 'perils of the seas' refers only to fortuitous accidents or casualties of the

seas. It does not include the ordinary action of the winds and waves.

This insurance covers loss of or damage to the subject-matter insured caused by bursting

of boilers breakage of shafts or any latent defect in the machinery or hull
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Perils

Institute Time Clause Hulls ITCH); Pollution Hazard Clause: This insurance covers loss of or damage to the vessel caused by any
governmental authority acting under the powers vested in it to prevent or
mitigate a pollution hazard, or threat thereof, resulting directly from damage

to the vessel for which the Underwriters are liable under this insurance.

Institute Time Clause Hulls (ITCH); Collision Liability Clause: - loss of or damage to any other vessel or property on any other vessel
- delay to or loss of use of any such other vessel or property thereon

- general average of, salvage of, or salvage under contract of, any such other

vessel or property thereon

* The indemnity provided by this Collision Liability Clause shall be in addition to the indemnity provided by the other terms and

conditions of this insurance
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Perils

Institute Time Clause Hulls ITCH); Duty of the Assured Clause: ...expenses incurred for the purpose of averting or minimizing a loss

*The sum recoverable under this Clause 13 shall be in addition to the loss otherwise recoverable under this insurance but shall in no

circumstances exceed the amount insured under this insurance in respect of the vessel.

CRYILPRILHERLE dofagionlsziuss (Property)

ADAINTUNA (Collision Liability)

RGRNCART (Expenses under Duty of the assured/sue and labor)
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Excluded Losses

Marine Insurance Act 1906 (MIA) Section 55 (2)

(a) The insurer is not liable for any loss attributable to the wilful misconduct of the assured, but, unless the policy otherwise provides, he is
liable for any loss proximately caused by a peril insured against, even though the loss would not have happened but for the misconduct

or negligence of the master or crew;

(c) Unless the policy otherwise provides, the insurer is not liable for ordinary wear and tear, ordinary leakage and breakage, inherent vice or
nature of the subject-matter insured, or for any loss proximately caused by rats or vermin, or for any injury to machinery not

proximately caused by maritime perils.

Marine Insurance Act 1906 (MIA) Section 39 (5)

In a time policy there is no implied warranty that the ship shall be seaworthy at any stage of the adventure, but where, with the privity of the

assured, the ship is sent to sea in an unseaworthy state, the insurer is not liable for any loss attributable to unseaworthiness.
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Partial and Total Loss

Partial Loss

Marine Insurance Act 1906 (MIA) Section 56 (1): A loss may be either total or partial. Any loss other than a total loss, as hereinafter

defined, is a partial loss.

Total Loss (Actual Total Loss)

Marine Insurance Act 1906 (MIA) Section 57 (1): Where the subject-matter insured is destroyed, or so damaged as to cease to be a thing
of the kind insured, or where the assured is irretrievably deprived thereof, there is an

actual total loss.

Total Loss (Constructive Total Loss(CTL))

Institute Time Clause Hulls ITCH); CTL Clause: the cost of recovery and/or repair of the vessel shall be recoverable hereunder unless

such cost would exceed the insured value.
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Dimension of ship's draft underwater

33
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Dimension of ship's draft underwater
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Deductible

ﬁ]ﬁuﬂﬂc’]u?u!!ﬁu@u - BAHT....for all claims each and every loss

Y]
'g)Jﬂﬁ]ﬁ'é)ﬂag - ....% of all claims each accident or occurrence

- ....% of ship’s insured value

Institute Time Clause Hulls (ITCH); Deductible Clause: ...shall not apply to a claim for total loss or constructive total loss of the vessel.
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General Average & Salvage Charge

Institute Time Clause Hulls (ITCH); General Average and Salvage Clause: This insurance covers the Vessel’s proportion of salvage, salvage

charges and/or general average

Institute Time Clause Hulls (ITCH); Salvage Clause: This insurance covers the Vessel’s proportion of salvage and

salvage charges

General Average Salvage

1. Extraordinary sacrifice or expenditure is voluntarily made 1. Salvor

2. In time of peril 2. Perform salvage operation

3. Preserving the property 3. When the property is in danger

4. Imperilled in the common adventure 4. No cure no pay
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General Average & Salvage Charge

Salvage
General Average Salvage
Between the Vessel Owner and the Cargo Owner Between the Salvor AND the Vessel Owner and the Cargo Owner
Share loss or expenses To claim salvage charge

T
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