=5 = TGIA
amnauUs:awmansing )

Thai General Insurance Association

Anniversary

INAVIID

NIWSIU@AUS:NoOUNIS

e
B 4
ol d

=5 =
L] g ,":’(t?’::, aeice
‘ L4
[+ ]
U 256
-

arstisegy
ritt114004g L ’

LTI
/,,.’n,,,“":l

17 NUYIUU 2565
nU AUGNITU SAOSN AIKdQS13US



amauus:mnnnoing

Thai General Insurance Association

NATNSAUNAUTZNAUNIS
§3NAUTEAUIUIANY

18 WIBDTUUN F95
wgnauAudsEiuIUIAfYng

ueiiaY atfufAsUszAN

HE1UENITUTVNT dunaNdseiudundnglng



du

AINSFINTINIUTEAUIUNANY
U 2564



amnauus:awmnnoing

Thai General Insurance Association

Avian Influenza

& Oil Price Increase
1

TGIA
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Anniversory’

The Russo-

Slow Down of Private Expenditure & Increased Private Debts Growth of Domestic Car .
N Ukrainian War
Sale = 19.2% COVID-19 |
: Coup Detat
First Car Buyers (i4th March) General '
Government Scheme I Election I

Slow Down of World
Economy and Airport
Shutdown

Thailand Mega
Hamburger Crisis Flood

(Subprime)
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2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022¢
== Direct Premium (Million Baht) 62,627 | 71,160 | 79,289 | 88454 | 95287 | 100,888 | 106,239 | 110,028 | 125075 | 138,387 | 179,596 | 203,120 | 205,247 | 209,197 | 209,743 | 218434 | 231,990 | 244,055 | 252,618 | 262,795 | 273,300
~=-Direct Premium Growth Rate (%)| 13.9 136 114 116 7.7 59 53 36 137 106 29.8 13.1 1.0 19 03 4.1 6.2 52 35 40 4.0
—+—Real GDP (%) 6.1 7.2 63 42 5.0 54 * -0.7 75 08 7.2 27 10 31 34 42 42 22 -6.2 15 33
—=Infaltion Rate (%) 0.7 18 27 45 47 23 55 -0.9 33 38 3.0 22 19 -0.9 02 07 11 0.7 0.8 12 6.7
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WaUsznuAesulagnses 262,795 a1uuy A +4.0%

WwaUsznunesulaanse U 2564

YUY : AUV
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A +9.2% A +8.5% +0.9% A+19.9°/o
29,123 3,031 31,234 18,738

A +31.5%

1,130

( Motor Fire Marine Miscel_!a_\neous \
N 2",
7Sy A " )
TO=(E NGNS A
+1.0% +1.8% 4+19.49, +8.3%
\ 147,406 10,355 6,317 98,717 )
/ Miscellaneous \
IARs Public Liability Health Travel Bail Bond Others

-
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18,634 &wum ﬂ‘

Motor
6,317 dwum &

Compulsory
NSNS,

MM
Marine

%

10,355 &wum  Fire 4%

(0]
Other 8 / 0

19,622 Fwum Miscellaneous

18,738 &wum  Health

fh -

31,234 Fwuum

w7 ddneuanznssunisinueazdaaiunisusenaugsnalsenune (aua.)
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& 128,773 &uuvwm

49% Motor

Voluntary

29,123 &wum
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Thai General Insurance Association

Overall Loss Ratio 67 .4«

- Motor Fire Marine Misce_l_l_aneous A
) o )
- ﬂ" AN NG A
\_ 56.7% 37.7% 102.7% Y,
/ Miscellaneous \
IARs Pubic Liability PA Health Travel Bail Bond Others
m IS i Q© & )
1 H (L - I m— -
\35.80/0 30.3% 89.3% 182.19 19.7% 43.2% 35.00/y

[ = 1A & v o aa < v
nBWR: dnsiAadee = mdulnunauwnu/ideuseiudentedunele
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1AS9N15USZNUNINTBNE UNISHAR 2564

Jeusziusefivnasuru 3,823.7 dwuum
ALY 1.5% VouUaUseAUSgSULlAgNSISIUNIAUA

YBINTUTEAUNYNNUTLLAN

WUTEAUNYTIUITSUTIY 3,568.4 AUV
Ay 1.4% voudsUseiuissulanensIsIuNInue

DNIIANNULFSNE 47.8%

LUgUTLAUNLTNIINALASIENISUSIN 255.3 A1UUN
AL 0.1% VaaUaUsEAUSsSULAYASISINVIIUA
DRIIANULFIUNEY 22.5%
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Thai General Insurance Association J
Anniversary
20,286 WU 1 AUV
17,065
8,062 2020
1,345 2021
]
|
-961
-8,609
Underwriting Profit (Loss) Operating Profit (Loss) Profit (Loss) Before Tax

Underwriting Profit (Loss) = fils (@avu) annn1ssudseiude
Operating Profit (Loss) = fls (@avu) :nn1saduau
w7 ddneuanznssunisinueazdaaiunisusenaugsnalsenune (aua.) Profit (Loss) Before Tax = 1ls (1anu) deunn8Rduladaunaa
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Thai General Insurance Association
Al ory’

lasuna 2 (uns1Au-lguieu) U 2565

A+6.9 @ @ A +2.4

N15UTNANIALNYLY GDP n159UlnANIATY

NIAINUTIY +2.5%

v - 1 N 00/0
&
N1A3J -9.0% B

aaenty +2.3%

YaAINI5EI08N - WL
e nmsdseen  +9.7%0
==/ mshdh +22.4%
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@ annuUssinnAnsing ﬂ’]W‘i’JaJLﬂﬁ‘ingﬁﬁ] Tasung 2 (uns1AU-dguiey) U 2565

1 (-] v 1 '3 =
YAAINITUY - d999N (AU §30.)

—o—11  —e—dsoan

75,583
80,895

73,601

71,918

68,237 67,733
63,507 62,826 64,118

59,598 58,680 58,412

65,552
51,716 /'_'/ 62,956

57,747 SBATON N~
v 34,906

48,283
44,789

Q1 Q2 Q3 Q@ Q1 Q2 Q3 Q@ Q0 Q2 Q3 Q4 Q1 Q2

74,545
62,110 60,963 71,083

67,292

59,899 5g713 59,902

2019 2020 2021 2022

fiurdineuddnnsensranwndivg

ganIvesaEUANNUIZAN (AL)

263,509 260,221 257,381
psory 245705

227,188 231,189

4,137 196,107

179,054

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

2019 2020 2021 2022

Au:USen laledn wawmas Usewedlne da

2] (% 1 d. 1 ﬂl a ¥ 4
AMUIUUNNDUNYINIUTLNAN LﬂuVI'NW']Ui&’LVIﬂ‘LVIEJ (Wuau)

10,7 10,4
,793 0,705 10,408
9,010

,692
H1/2022 = 2.08 &uAU
®

1,582
342 498

- v v v v v

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

0 0 11 20 20 45

2019 2020 2021 2022

‘ﬁ&l'l: ﬁuﬂﬂ’lﬁLL‘ViQﬂigmﬂ‘l‘Wﬂ
a o A o 1 o/ 1 1 1’4
fulvaaiieganfaydaslnd (druum)

=0=LUITTU —=0=01A3YN

65,693 saasr et oo SO - 64,987
56,359 56,427 58,661 > s72a0 ©% 59,185
51,046 50,450
28,094 29,928 26081 29,502 30,560

22042 22,725 19,836 19,702 22630

20,857 22,298 21,486
16,256

Q1 Q2 Q3 Q4 Q1 Q2 03 04 Q1 Q2 Q3 Q4 Q1 Q2

2019 2020 2021 2022
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WeUsznuABsUlaenss 132,741 81UUM A +2.1

YUY : AUV

Motor Fire arine Mlsce aneous
a i Mari W )
\
o A o 0
- A\
+4l00/0 v -3l4°/0 +12-4o/0 v -0 80/0
\_ 75,453 5,325 3,553 48,411
/ Miscellaneous
IARs Public Liability Health Travel Bail Bond Others

K
=

=™ W
A+ 15.0% A+ 11.29
\ 14,664 1,758

p'l

'3 s LA
16,216

24 8%
8,199

A+23s 6% A+1 9% A+o 19
1,243 6,258 /

w7 ddneuanznssunisinueazdaaiunisusenaugsnalsenune (aua.)
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(Uns1Au-Aguieu) U 2565

9,640 &wuuwm 'm‘

Motor
3,553 & c&

Compulsory
PN '_"'
Marine

3

5,325 &wuvwm  Fire

&‘ 65,813 &wuuwm

4% Motor
Voluntary
. Oth 7%
9,332 dwum Misceltla?wreous
8,199 Zwumwm  Health
16,216 Zwum u,!-l. i 14,6648wuw

] :m IARs

w7 ddneuanznssunisinueazdaaiunisusenaugsnalsenune (aua.)
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Overall Loss Ratio 121.0%

2M51AULd8918 (Loss Ratio) S

lasung 2 (Unsiau-dguieu) U 2565

\_ 55.30/0

< Motor Fire Marine Miscellaneous )
oy Ay M
21.9% 36.6% 300.9%

/ Miscellaneous
|IARs Pubic Liability P

\32.70 32.99%  45.9%

Health

918.8%

Travel

45.0% 35.3% 31.3%

N

Bail Bond Others
Zi‘wsc‘]
-._ .

[ = 1A & v o aa < v
nBWR: dnsiAadee = mdulnunauwnu/ideuseiudentedunele
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TGIA

(A Yoot IM51A214L889%8 (Loss Ratio) 2
U 2560 - 2564

—8—Fire —g—Marine Motor —g=Miscellaneous g=Total e
e S

67.4%

56.2% 56.7% 57.8% )
i OlLg 55.4%
42.7% 42.3% 43.5% 41.3%
~— ° —o—
™ A ] Marine
. e . (o} _—

34.8%
2.19 32.8%
32.1% —0 23.6%

0,
15.40/0 14.40/0 16.1% 187 /O

2560 (2017) 2561 (2018) 2562 (2019) 2563 (2020) 2564 (2021)
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Oy M35UszAUABURIAKAZEUAN

=
-~ U 2560 - lasung 2/2565
I Net Written Premium  gliNet Claim —e-Loss Ratio 415.3%
127.4%
54.1%
42.1% 45.4% 45.4% 39f%/‘ 0 47,589
o— —o o 45,054

39,02
35,925

31,841
27,162 27,774

21,717

2560 (2017) 2561 (2018) 2562 (2019) 2563 (2020) 2564 (2021) Q2/2564 (Q2/2021) Q2/2565 (Q2/2022)
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lasung 2 (unsrau-guieu) U 2565

7,011 ' v
NUY © aTUUN

Q2/2021

Q2/2022

(45,566)

(51,987)
(55,663)

Underwriting Profit (Loss) Operating Profit (Loss) Net Profit (Loss) Before Tax

Underwriting Profit (Loss) = fils (@avu) :nn1ssudseiuge
Operating Profit (Loss) = fils (11a9w) 9InN15ANTuIY
w7 ddneaumngnssunisinuuazdaasunisusenaugsnalsenune (aua.) Profit (Loss) Before Tax = f1ls (1anu) neuinn8lulaifiunaaa
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Classes

(un31AN-Aguau) U 2565
Million Baht % Change
As at Q2/2020 | As at Q2/2021 | As at Q2/2022 | As at Q2/2021 | As at Q2/2022

Fire Insurance

5,496

5,403

5,379

-1.7

-0.4

Marine Insurance

2,746

3,151

3,540

14.7

12.3

Hull

251

263

240

4.6

-8.9

Cargo

2,495

2,888

3,300

14.3

Motor Insurance

71,085

73,245

76,781

3.0

4.8

Compulsory

9,536

9,604

9,871

0.7

2.8

Voluntary

61,549

63,640

66,910

3.4

5.1

Miscellaneous

45,064

49,495

48,663

9.8

-1.7

Industrial All Risk

11,688

12,740

13,952

9.0

9.5

PA

14,301

14,910

16,114

4.3

8.1

TA

434

380

1,237

Health

6,787

7,446

7,905

-4

6.2

Coronavirus (Covid-19)

4,106

5313

79

Others

7,747

8,706

9,376

Total

P37: drneuansideUseiudundne

124,391

131,293

134,364
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Unit: %

Type of Business Q2/2562 02/2563A QZ/2564A (22/2565v

Fire 15.3 18.3 A 22.8 v 21.9 A
Marine 33.0 36.5 30.3 36.6
Hull 52.6 95.0 28.2 74.7
Cargo 32.6 34.5 30.4 35.1

Mo’corg 66.6 61.1 s 61.0 P 55.3 ™
Compulsory 69.9 65.5 78.6 64.6

Voluntary 66.0 60.4 \ 4 58.4 A 54.0 A
Miscellaneous 42.4 40.7 48.2 300.9
IARs 38.6 40.5 37.1 32.7
Public Liability 14.6 67.8 27.5 32.9
PA 38.9 34.8 44.6 45.9
Health 57.8 a7.3 68.5 918.8
Travel 21.5 23.2 -2.2 45.0
Bail Bond 12.9 33.6 28.9 35.3

Others 43.9 54.5 v 29.8 A 31.3 A
Total 57.8 53.8 55.7 121.0
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NUIY : ATUUMN

wualungsnausenuIunany U 2565 - 2566

-
-
o

2560 2561 2562 2563 2564 2565 2566f
(2017) (2018) (2019) (2020) (2021) (2022¢) (2023f)

SnIIN1sveeivanleUssiusesulaenss (%)

0, 0, [v) (o) 0, — 0, _ 0,
Direct Premium Growth Rate (%) SeL%o E2ro s 3.5% 4.0% 35 =45 % |« S
NIINITVEN18AIVDY GDP Nia3e (%)

0, 0, 0, - (o) (o) _ (o) _ 0,
i 4.1% 4.2% 2.2% 6.2% 1.6% 27-32% | 3.2-4.2%

1 o

Insurance Penetration (%) 1.41% 1.42% 1.44% 1.62% 1.62% | 1.54 — 1.56% | 1.55 - 1.58%
(Premium/GDP)
W e W 3,175 3,357 3,521 3,634 3,771 3,890 - 3,930/ 4,030 - 4,110
(Premium per Capita) ’ ’
e 225,126 236,927 243,705 224,962 232,160 252,465 NA
(GDP per Capita)

w1, dridnauesenssunsmivkavdaasunisusenevgsiadseiudy dwadavdinnudnsiteyseiuimade 2. dinnuaniiamunnissugiadaauuiend o Juil 15 dmneu 2565 3. dinnuasegianisee
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910 CSR & ESG

AMUTURNYOUVBITINARDHIAN NMINAILIYBIBIANTREN 98 9B

CSR: Corporate Social Responsibility ESG: Environment, Social and Governance
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CLMV Demographic, Economic and Population

CLMVT Insurance Markets
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What is CLMV?



*CLMYV countries are:
»Cambodia
»Laos
» Myanmar
»Vietham

*CLMYV countries are the members of ASEAN (Association of
Southeast Asian Nations) and AEC (ASEAN Economic
Community)
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CLMV (2)

* Motto of ASEAN is One Vision, One Identity, One Community

*Characteristics of AEC are:
»Single market and production base
» Competitive economic region
» Equitable economic development
» Integration into the global economy
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Thailand’s Benefits from CLMV (1)

* Thai businesses can enjoy the bigger market

* Thailand enjoys a strategic location and serves as a gateway into the heart of Asia — home to
what is today the largest growing economic market. Thailand is an attractive investment
destination for foreign businesses to expand their businesses

* Thai products and services enjoy competitive advantages and high opportunities in CLMV
markets owing to CLMV consumer trust in good image and high quality of “Thainess”

* The mass transit system is being expanded into the suburbs and air and marine transportation
will be further strengthened to meet the pace of growing demand
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Thailand’s Benefits from CLMV (2)

* Thailand has the potential to be the first-rated 'medical hub' with a comprehensive
healthcare and medical hub. Thailand is ranked sixth among the few Asian countries
(Taiwan(1), Korea(2), Japan(3)) which managed to reach the top 10 in 2019.

* CLMV patients travel to Thailand to seek for better treatment.
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CLMV Demographic, Economic
and Population
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CLMV Facts

* CLMV Land areas are bigger than Thailand about 2.7 times
* CLMV have more population than Thailand about 2.5 times
 CLMV GDP is approximately equal to Thai GDP

* CLMV have higher growth rate of GDP than Thailand

* CLMV are not low-income countries. Actually, they are lower-middle income countries and in
the near future Vietnam will join Thailand as an upper-middle income country

* Thailand is already an "ageing" society, while CLMV remain young societies
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Land Area & Population

230,800 sqg. km CLMV

1,370,180 sqg. km

lﬁﬁi\ 7.4 m.
|

652,790 sg. km

M\ 177.3 m.

M 508 m.
—
510.890 . — - — - 310,070 sg. km
,890 sg. km o
’ﬁ'ﬁ‘69.9 n s _ a0 m98.2 m.
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GDP (current USS)

2021 GOP (ilion US9

Cambodia 27.0 Thailand
Lao PDR 18.8 $506.0 bn
Myanmar 65.1
Vietham 362.6

CLMV 473.5
Thailand 506.0

ASEAN
$3,343.3 bn

ASEAN 3,343.3
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Income Group

High Income:
>13,205 USD

Upper-middle
Income:

$4,256-13,205 USD

Lower-middle
Income:

1,086-4,255 USD

Low Income:
<1,086 USD

Thailand
7,260
1.8x
Thailand
(2010)
X
3,970
Vietnam
Cambodia — 3, 560
Myanmar V-3.6x (2016) / ,
Vietnam Lao PDR (2013) | Lao PDR
L-3.4x — Zo2
(2009) (2011) Cambodia
s )/{ 1,550
/ )
X —
L-750— , . 1,140
C-670 Myanmar
M-350
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
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Population Structure of CLMV Countries

1004] Male 0.0% 0.0% Female 100+] Male 00% 0.0% Female
9599 0.0% | 0.0% 95.00 0.0% 0.0%
90.04 0.0%| 0.0% 90.94 0.0%0.0%
85-39 01% ] 0.1% 85-80 0.1% | 0.1%
80.84 2084 u.z%lll 0.2%
7579 75-79 . 0.4%
70-74] T0-74

y 65.69
oo o
o Age Group o Age Group

3 45.49
s Youth (<15 yrs) 30%| Youth (<15 yrs) 31%
35.39 539 .
Working Age (15-59 yrs) 62%| == Working Age (15-59 yrs) 62%
25-29 -
o Senior (>59 yrs) 8%| = Senior (>59 yrs) 7%
10-14 10-14

5-9 59

04 0.4

0% 8% 6% 4% 0% e% 6% 4% 2%

100: Male 0.0% 0.0% Female _
95-99 0.0% 0.0% 100+ Male 0.0% | 0.0% Female
90.94 0.0% | 0.0% 55.99 0.0%|0.1%
3589 01%[lo.1% 9004
80-84 II 0.3% 85-89

5 80-84
o *
6569/ 70-74
60.64 65-60
55-59 60-64
50.54 27+ [ Age Grou p 55.59 Age Grou p

45-49 3.0% _— 3.4%
™ po Youth (<15 yrs) 25%| e
35-39 25% [ R - . o o
30-34] 37% 3.9% - -
_—__ Working Age (15-59 yrs) 65%

o . Senior (>59 yrs) 11%| o

—— —— 1 — ‘1 T T T 1 1T T 1
10% 8% 6% 4% 2% 0% 2% 4% 6% 8% 10%

Source: https://www.populationpyramid.net/

Youth (<15 yrs) 23%
Working Age (15-59 yrs) 64%
Senior (>59 yrs) 13%

L e e e N U S S —
10% 8% 6% 4% 2% 4% 6% 8% 10%
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Population Structure of Thailand

100: Male 0.0% 0.0% Female
95-99 0.0% I 0.1%
90-94 0.1% I 0.2%
85-89
80-84
75-79
70-74
65-60
60-64
55-59
50-54
45-49

Age Group

Youth (<15 yrs) 16%
Working Age (15-59 yrs) 63%
Senior (>59 yrs) 21%

40-44
35-39
30-34
25-29
20-24
15-19
10-14

59

0-4

T T T 1 T T T T 1
10% 8% 6% 4% 2% 0% 2% 4% 6% 8% 10%

Source: https://www.populationpyramid.net/
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CLMVT Insurance Market
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Number of (Re)Insurance Companies

General Life |Compositel General Life |Composite
Country Total
Insurer Insurer Insurer | Reinsurer | Reinsurer | Reinsurer

Cambodia

Laos 5 2 i 12
Myanmar 7 13 5 26
Vietnam 35 21 2 59

Thailand 51 21 2 1 75



aunmbuiuﬁumﬁlu
Total Premium: CLMV/Thailand/ASIA/World

Unit; million USD

World Asia

6,860,598 1,836,999

e

Source: National insurance regulators, Swiss Re, Axco
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CLMV Insurance Premium

Country Total Life Non-life
\Vietnam (2021) 9,329 6,314 2,515 -
Cambodia (2021) 300 172 124 il
Myanmar (2017/2018) 96 21.9 74.3 -
Lao PDR (2019) 71 3(2017) 68 -
Thailand (2021) 27,610 15,783 11,827 -
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CLMV Insurance Sector Mix

Cambodia Lao PDR(2019) Myanmar (2017/18) Vietnam

M Life ™ Non-life ® Micro
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Penetration & Density

Cambodia Lao PDR Myanmar Vietnam
Penetration Total (% of GDP) 1.11 0.38 0.15 2.3
Penetration Life (% of GDP) 0.64 0.02 0.03 1.6
Penetration Non-Life (% of GDP) 0.47 0.36 0.12 0.7
Density Total (USD per Capita) 17.7 9.6 1.8 87
Density Life (USD per Capita) 10.2 0.4 0.4 60

Density Non-Life (USD per Capita) 7.3 9.2 1.4 27
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Conclusions
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Conclusions (1)

* Integration potentially leads to fewer barriers in conducting business in each market and
involves establishing a presence in each country within CLMV. That means the changes will
bring higher growth in insurance in CLMV.

* A more liberalized market would encourage higher industry standards and increase the
competitive pressures likely from foreign competitors. Consolidation between insurers will
be higher. This will lead to a higher market efficiency on a longer term.

 Thai insurance market has developed continuously. Advanced insurance products are widely
developed and used in Thailand. Thai insurers can launch their products in CLMV markets
quickly and at competitive price.
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Conclusions (2)

* CLMV is expected to boost growth and prosperity for insurers who already are a champion
of economies of scale. A greater integrated market will provide the opportunity for improving

economies of scale due to the rise in the middle class; therefore, allowing for a more
efficient and streamlined operating model.

e Compare to the local (re)insurers in CLMV, Thai (re)insurers can provide larger (re)insurance
capacity to their customers

 Many Thai (re)insurers has already utilized sophisticated technology such as Al, Blockchain,
loTs and Cloud computing in their value chain. They can transfer their knowledge to their
new business in CLMV easily
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Conclusions (3)

* CLMV countries differ not only in the stages of economic development but also in terms of
culture. Therefore, products and distribution channels have to be customized for various
specific customer groups. Insurers still need to continue to act and think locally.

* Due to Medical Hub Policy to make Thailand as the center of excellence for medical services
within the region, Thai insurers can develop their health insurance products for wealthy
CLMYV customers who need to see doctor in private hospital in Thailand.
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Fast Fish eats Slow Fish
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nguUssmeiveGulY IFRS17
v hteldl

DOELATLAY ﬁ 1 3.A. 2566
WAL :ﬂ 1 3.0. 2566
g99n9 1 31.A. 2566
LaLe % 1 3.A. 2566
AAlUs != 1 4.A. 2566
vy 5 1 u.A. 2568
dulaiiide 5 1 u.A. 2568
Waulud =, 21914 1 1.A. 2568
U - 1 3.A. 2569
Taniu 273914 1 1.A. 2569
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Effective
1 4.A. 68
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Gross premiums written

Outward reinsurance premiums

Change in unearned premium reserves, gross
Change in unearned premium reserves, ceded
Net earned premiums

Gross claims and claims expense incurred
Reinsurances’ share

Net claims incurred

Commission and acquisition cost

Ceding commission received

Net commission expense

Investment income

Other income and expenses

Profit before income tax

Income tax

Profit after tax

urilsvaanu Aaguan IFRSA wuiu IFRS17
e
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(XXX)
XXX
(XXX)
(XXX)
XXX
XXX
XXX
XXX
XXX
XXX
XXX

Insurance revenue

Insurance services expense
Incurred claims and expense
Acquisition costs

Gain (Loss) from reinsurance
Insurance revenue ceded to reinsurance
Less: Incurred claims and expenses ceded

Insurance services result

Investment income

Insurance finance expense

Net financial result

Other income and expenses

Profit before income tax

Income tax

Profit after tax
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(XXX)
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Asset Asset

Reinsurance Assets Reinsurance Contract Assets

Deferred Acquisition Costs (Where applicable) Insurance Contract Assets

Premium Receivable '

Liabilities Liabilities

Insurance Contracts Liabilities Insurance Contracts Liabilities
Unearned Premiums Reinsurance Contract Liabilities

Claims Payable
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“We are stronger as a group than an individual”



