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Numbers of Insurance Companies in Thailand
( As of 30t June, 2019)

Type of Business Local Company | Foreign Branch

Non-Life Insurance

Health Insurance 4 0 4

Reinsurer 1 0 1

[ Local Incorporated Direct Companies : 52
O Foreign Branches : 5
[ Professional Reinsurer : 1

1 Total . 58



Growth in Thai Direct Life and Non-Life Insurance Premium
: 1969 to 2018

Million Baht =8-Life Insurance —@—Non-Life Insurance Life Insurance

CAGR +20.1%
(1969 to 2018)

(US$ million 19,417)

627,387

Life Insurance growth
from 1969 to 2018 =

8,026 times

442,9

Non- Life Insurance growth

Non- Life Insurance
from 1969 to 2018 =

CAGR +13.6%
(1969 to 2018)

507 ti mes 296,164 (US$ million 7,180)
231,990

201,942

173,708
133,355 o — 203,078 205,368 209,197 209,743 218:434
115518 g 179,480
94,367
58,780 62,546 75,646 24999 140,219

e et . 95,287 100,816 106,321 110,041
'_7‘8 e = - -— - == 61,185 57,657 50,674 45,869 48,701 55,120 4

1969 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Remark : CAGR = Compound Annual Growth Rate

Source: Office of Insurance Commission compiled by IPRB Currency exchange rate in 2018 US$ 1: Baht 32.3104



Thailand Key Economic Indicator

(24t March)

Slow Down of Private Expenditure & Increased Private Debts Gengral
| Election
First Car Buyers 1 Coup Detat Grow;h lof_D(zlgiti Car :
Government | ale = 12.2% :
. |
Avian Influenza Scheme | I : I
& Qil Price Increase ) I : |
. : 1 1 1
| Hamburger Crisis Thailand Mega , : : ! I
1 (Subprime) Flood 1 | I 1 .
- |
: I s I I
(R [ |
: | : ’ | 1 1 !
| 1 1 |
I Slow Down of World : | : I ! I
| Economy and Airport I | . ) ! 1
| Shutdown I | . I I 1
: I : I I : I
| | I 1
I I | I I |
I ! : 1 I
1 | 1 1 1
| I I 1 |
| 1 -~ 1
N 2N - - )
R (o : b st AT ¥ s/
N\ e — <t —
\"
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019f
Direct premiums (Million Baht) 62,627 | 71,160 | 79,289 | 88,454 | 95287 | 100,888 | 106,239 | 110,028 | 125075 | 138,387 | 179,596 | 203,120 | 205,247 | 209,197 | 209,743 | 218,434 | 231,990 | 241,270
== Direct Premium Growth Rate (%)| 13.6 13.6 11.4 11.6 7.7 5.9 5.3 3.6 13.7 10.6 29.8 13.1 1.0 1.9 0.3 4.1 6.2 4.0
Real GDP (%) 6.1 7.2 6.3 4.2 5.0 5.4 1.7 (0.7) 7.5 0.8 7.2 2.7 0.9 2.9 3.3 4.0 4.1 3.6
== Inflation Rate (%) 0.70 1.80 2.70 4.50 4.70 2.30 5.50 -0.90 3.30 3.80 3.00 2.20 1.90 -0.90 0.20 0.70 1.10 0.95




Thai Non-Life Insurance Direct Premium
by Line of Business (2002 - 2018)

Unit: Million Baht

(US$ million
7,180
231,990 180)
218,434 _ M Total
203,078 205,368 209,244 209,7‘13‘__.¢
179,480~ 7
&
/' (US$ million
i 4,215)
14‘0*2'19 136,188
124,993 - 118,441 117,927 120,305 122,191 126,118
106,321 110,041 .-¥ (US$ million
100,648 ~- - 103,915
95,091 ASAIUIEE IR YL 4
88833 _ gg----W- 83,250
71,160 7('_9’.2,83-—""' 74,582 ! 67519 71,076 73,114 77,948 77,11
62,627 _gg---" s 75 61,261 64,215 65,430 60,612 ' o
- 47 119 52,590 ' (US$ million
3470y 4602 7 44,289 314)
’ 54710 27,292 28,457 30,408 33,191
16,800 19,449 21,078 . i 0
8.6 ; ; 944 7174 7,004 7,501 7,787 7,839 8,063 9,759 11,815 11,061 10,480 10,234 9,850 10,139
— * * > . > * > > * : t e * * ST
2671 3,127 3,740 3,790 3,869 3,826 4,196 3,634 4,325 4,617 5193 5302 5304 5344 5355 535 5,515 = .
/ / (US$ million
171)

2002 2003 2004 2005 2006 2007

Source: Office of Insurance Commission compiled by IPRB

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Currency exchange rate in 2018 US$ 1: Baht 32.3104



Thai Life & Non-Life Insurance Penetration and Density: 2002-2018

Insurance Penetration (Direct Premium per GDP)

2018
2017
2016
2015
2014
2013
2012
2011
2010
2009
2008
2007
2006
2005
2004
2003
2002

Source: Office of Insurance Commission

3.84
3.88
3.90 1.44
3.91 1.52
3.78 1.55
3.42 1.57
3.16 145
2,91 1.24
2.74 1.16
2.68 1.14
2.28 1.10
2.22 1.11
2.07 1.13
2.14 1.11
2.18 1.14
2.11 1.13
2.00 1.09 Unit: %
Life Non-Life

National Economic and Social Development Board of Thailand

Insurance Density (Direct Premium per Capita)

2018 | 9,249

2017 8,873

2016 | 8,390 3,100

2015 | 7,984 3,111

2014 7,455 3,063

2013 | 6,612 3,042

2012 5,873 2,699

2011 4,967 2,118

2010 | 4,493 1,896

2009 | 3,944 (1679

2008 | 3,400 1,631

2007 = 3,117 11,556

2006 | 2,696 1,479

2005 | 2,546 1,319

2004 | 2,376 1,245

2003 | 2,106 1,124

2002 1,835 995 Unit: Baht
Life Non-Life



Market Share by Business Line (2002 — 2018)

4% 4% 49, Health

2002 2003 2004 2005 2006 2007 2008 2016 2017 2018




Thai Non-Life Insurance Market Share
by Distribution Channels (2012 - 2018)

I1Y Broker

14.5% 14.6%

14.2%

oo JY e

2012 2013 2014 2015 2016 2017 2018

Remark: Broker Channels include Individual Broker, Corporate Broker, Finance & Car Dealer Business,

: Office of I issi il IPRB
Source: Office of Insurance Commission compiled by Hypermarket, Convenience Store and Post Office.



Market Share Classified by Company Sizes : 2002-2018
O & ® @ & &

Market share

2010 2011 2012

ﬁn®o@o@®®ooooooo

Flayers
. Large size Companies ; Direct Premium more than Baht 5,000 Million

2006 2007 2013 2014 2015 2016 2017 2018

Medium size Companies : Direct Premium between Baht 1,000 — 5,000 Million
Srmall size Companies : Direct Premium less than Baht 1,000 Million



Thai Non-Life Insurance Loss Ratio: 2012-2018

-Fjre =e=Marine =e=Motor Compulsory =e=Motor Voluntary =e=Miscellaneous

62.0 62.8 Premium: 100 §
51.5 Claims: -66 !
Commission: -18
41.2 ++
OPEX: -15
39.3 N -
. Total: >100
3LL 28.8 29.3
1.7
12.7 115 13.4

8.0

-3.2
2555 (2012) 2556 (2013) 2557 (2014) 2558 (2015) 2559 (2016) 2560 (2017) 2561 (2018)

Source : Office of Insurance Commission



Thai Non-Life Insurance Underwriting Profit (2012-2018)

20,623

16,114

11,694

2555 2556 2557 2558 2559 2560 2561

6,975

5,876 5,949

4,938

Source : Office of Insurance Commission



Thai Non-Life Insurance Underwriting Profit (2012-2018)

M Fire Marine M Motor Miscellaneous M Total .
Million Baht

20,623

15,4
10,3
6450 o 6,975
' 5,19 4,938
3,42 332
2,595 : 2,97 :
430 1,513 2,309 2,409 2,605 2,747 2,704 2248 2,437
1,09 07 14 ,188 960 922

664

— ]

(2,069) (342) (229) (1,745)

2012 2013 2014 2015 2016 2017 2018

Source : Office of Insurance Commission



Combined Ratio (2016-2018) Classified by Company Sizes

Combined Ratio (%) Overall Market

in 2016 - 2018
98.4% 98.7%
95.3%
2016 2017 2018

Combined Ratio (%) of Medium Size Companies
in 2016 - 2018

106.6% 106.4%
103.0%

2016 2017 2018

Combined Ratio (%) of Large Size Companies

in 2016 - 2018
93.9% 94.3%
90.5%
2016 2017 2018

Combined Ratio (%) of Small Size Companies

in 2016 - 2018
119.3%
117.1%
114.9%
2016 2017 2018



Combined Ratio (2016-2018) Classified by Type of Business

Combined Ratio (%) of Motor Companies Combined Ratio (%) of Non-Motor Companies
in 2016 - 2018 in 2016 - 2018
o 101.5% 102.0%
98,904 > 91.0% 93.6% 93.0%

2016 2017 2018 2016 2017 2018




Combined Ratio (2016-2018) Classified by Direct Premium Band

Combined Ratio (%) Overall Market in 2016-2018
m 2016 2017 2018

0 MB - 500 MB 501 MB -1,000 MB 1,001 MB - 2,000 MB 2,001 MB - 3,000 MB 3,001 MB - 4,000 MB 4,001 MB - 5,000 VB 5,001 VB - 10,000 MB >10,000 VB

100.38%
121.75%
117.77%
118.64%
115.97%
120.59%
108.00%
107.38%
111.72%
104.90%
104.99%
101.00%
P8.05%
101.25%
102.55%
D8.49%
120.43%
116.22%

89.58%

91.6%

88.8 %
9 70%
95.66%
99%




Financial Ratio (2016-2018) Classified by Direct Premium Band

Financial Ratio (%) Overall Market in 2016-2018

" ROl mROA ROE

10.49%
8.65%
7.43%
3.38% 3-71% % 3.309
6 3.23% 3.30% 2 615 2.74%
2016 2017 2018

ROI (%) in 2016-2018

X
o
!
©

xX
~
™~
wn

4.04%

§

]
in 85
[a2] — (o]
m M

3.00%

N
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o«
N

X
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N
N

72016 ™ 2017 w2018

3.37%

o

RS
°\° J q‘ m <
© X mn O X
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o~ o~

2.59%

4.33%

ROA (%) in 2016-2018

X
MmN
©° o~
wn

6.20%

x
S X
92
< S oo.

mn
[20]

3.27%

1.94%
2.57%

1.50%
1.61%
0.78%

1.05%

0.05%

=n'E sl

2,001 MB - 3,0003,001 MB —-34,001 MB-5,000 5,001 MB -
MB MB MB 10,000 MB

>10,000 MB

-1.49%
-1.17%

X
<
a
in

-2.26%

X
~
N
[

172016 ™ 2017 = 2018

o N
2 B
N ~
1 0

0 MB-500MB 501 MB-1,000 1,001 MB -2,0002,001 MB - 3,0003,001 MB - 4,0004,001 MB-5,000 5,001 MB - >10,000 MB
MB MB MB MB MB 10,000 MB
ROE (%) in 2016-2018
S . =
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Financial Ratio (2016-2018) Classified by Type of Business

Financial Ratio (%) of Motor Companies in 2016-2018

9.13%

7.46%

3.59% 3.38% 3.46%
2.86%

2016 2017

ROI W ROA  ROE

4.63%

2.19%
1.73%

2018

Financial Ratio (%) of Non-Motor Companies

11.47%

3.93%
3.20%

2016

in 2016-2018
ROl mROA ROE
9.48% 9.52%
3.03% 3.61% 2.98% 3.47%
2017 2018




Thank You Very Much
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